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Introduction to Economics and the Course

Course introduction:


objectives


prerequisites


course mechanics

Role of economics in an MPA program


centrality of resource allocation decisions in public policy and administration.


economics as a defensive necessity


skills of microeconomic policy analysis 

Core ideas in the economic way of thinking

1. opportunity cost      no free lunch

2. 
rationality - maximization

3. 
incentives matter – they are not the only thing that affects behavior, but they make a difference

