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Discussion Questions

O

What is the secondary mortgage market and why is most mortgage
lending conducted there now? What is the difference between this era and
previous trends?

Why are low-income housing subsidies regularly targeted for reduction,
when our government spends over $100 million every year in tax breaks
to homeowners (half of who earn 6 figures)?

Do demand-side policies inflate rents?
How does the housing market produce housing?

Which work better, supply-side or demand-side policies for providing
affordable housing?

What is a housing quality submarket, and how does it function?
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Figure 8.4. Upgrading submarket dynamics—increasing-demand scenario.

p. 234 Rothenberg, Galster, Butler, and Pitkin (1991) The Maze of Urban Housing
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